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Introductory Remarks

James T. Huffman
Thanks Jim, for the 31 years

Marlis E. Smith, Jr.
Smooth transition, have hit the ground running



CREDO Board & Management made the smart decision
several years ago to transition moredd, and achieve a
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energy equivalencydf oil over gas reflects the wisdom of
that decision.
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CREDO Involved in Two Premier Oil Drilling Plays

U Kansasd® Seismic

U North Dakota Horizontal Bakken



U Excellent Economics
U State of the Art D Seismic
u Statistical

U Repeatable- 53 Wells Drilled to Date

U Success Rated5%
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Kansas Acreage

150,000 Gross Acre




